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An English version of this essay compriseschapter 4 of my PhD thesis, with the title"Trade Creation and Trade Diversion: An Aggregate Analysis". This is a companion to"Trade Creation, Trade Diversion and Effective Protection in the Central American Common Market",published in the Journal of Development Studies,July 1976. I never submitted this particularessay for publication in English. In retrospect,this was a mistake. I now realize that noteveryone reads Spanish easily!


































